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zteen qtory otﬁce tower on top At thé- I
ition, 50 Penn was 84% leased in a market that had over 92% o

ed 50 Penn Place in October 1997 for $15 million ($40.00 pe
The Tower, a competing property with 293,000 square feet a
old for 8104 per square foot.

ion, the first obstacle to overcome was the property’s image i
snificant funding for the property, 50 Penn lost its momentur
community. MRO immediately invested an additional 81.5

M 5 N e g i R A L L e Tl | e e R i i e e e L e o) et LR L e oL e S ER Dty


Kimberly
Stamp


